
10%
12%
14%
16%
18%
20%
22%
24%
26%
28%
30%

M
ar

-0
4

Sep
-04

M
ar

-0
5

Sep
-05

M
ar

-0
6

Sep
-06

M
ar

-0
7

Sep
-07

M
ar

-0
8

Balanced

Buyers

Sellers

R
at

io
 %

22.5%

Resale Market Classified as Sellers
Sales-to-Active Listings Ratio

10%
12%
14%
16%
18%
20%
22%
24%
26%
28%
30%

M
ar

-0
4

Sep
-04

M
ar

-0
5

Sep
-05

M
ar

-0
6

Sep
-06

M
ar

-0
7

Sep
-07

M
ar

-0
8

Balanced

Buyers

Sellers

R
at

io
 %

22.5%

Resale Market Classified as Sellers
Sales-to-Active Listings Ratio

Graph 2

Graph 1MLS® Residential Sales Post
Solid First Quarter

• MLS® residential sales increased 14.3
per cent to 713 units compared to last
year’s first quarter sales of 624 units

• January, February and March MLS®

sales were 236, 238 and 239,
respectively and were held back by
a lack of active listings

• Driven by low inventory, the first
quarter average MLS® house price
jumped 13.6 per cent to a record
$156,953 compared to $138,167
during the first quarter of 2007

Resale Market Classified
as Sellers

• The resale market headed quickly to
a sellers classification last Fall and
remained there throughout the first
quarter of 2008

• Average time-on-market trended
lower during the quarter, strong price
growth continued and many choice
properties enjoyed multiple purchase
offers

• Current trends indicate the market
will favour sellers once again during
the second quarter, but an expected
improvement in active listings may
provide some relief for buyers

C a n a d a  M o r t g a g e  a n d  H o u s i n g  C o r p o r a t i o n

H o u s i n g  M a r k e t  I n f o r m a t i o n

mls® trends
St. John’s CMA

Date Released: Second Quarter 2008

Source: CREA, CMHC.
MLS® is a registered trademark of the Canadian Real Estate Association (CREA).

Source: CREA, CMHC.

$120,000

$130,000

$140,000

$150,000

$160,000

200

400

600

800

  MLS® Sales 415 447 545 624 713

Avg. Price $133,153 $137,819 $138,614 $138,167 $156,953

Q1/04 Q1/05 Q1/06 Q1/07 Q1/08

Avg. MLS® Price MLS® Sales

MLS® Sales Activity First Quarter



© 2008 Canada Mortgage and Housing Corporation.  All rights reserved.

MLS® Trends - St. John’s CMA - Date Released:  April 2008

Canada Mortgage and Housing Corporation 2

Graph 4

Graph 3Active Listings
Remained Low

• After falling nearly a half by January,
active listings rebounded slightly
during February and March, but
remained low, restricting unit sales
growth accordingly

• The supply of active residential
listings averaged approximately 1,150
during the first quarter compared to
almost double that number at 2,100
a year ago

• First quarter new listings were near
last year’s first quarter level of 1,600,
while active listings retreated 45 per
cent compared to the first quarter
of 2007

Mortgage Rates to
Remain Low

• With U.S. recessionary pressures
continuing, the Bank of Canada is
widely expected to cut rates 50 basis
points by June 10th

• Accordingly, mortgage interest rates
are expected to remain low in 2008
and start to creep higher in 2009 as
investors gain more confidence in
financial markets

• One and five-year mortgage rates are
forecast to be in the 6.25-7.25 and
6.50-7.50 per cent range, respectively,
in 2008 and beyond

Source: CREA.
MLS® is a registered trademark of the Canadian Real Estate Association (CREA).
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CMHC’s Market Analysis
Centre e-reports provide a
wealth of detailed local,
provincial, regional and
national market information.

� Forecasts and Analysis – 
Future-oriented information
about local, regional and
national housing trends.

� Statistics and Data –
Information on current
housing market activities
— starts, rents, vacancy
rates and much more. 

Enhance your decision-making with the latest information on Canadian
housing trends and opportunities.

Free reports available on-line:
� Canadian Housing Statistics  
� Housing Information Monthly
� Housing Market Outlook, Canada
� Housing Market Outlook, Highlight Reports - Canada 

and Regional 
� Housing Market Outlook, Major Centres
� Housing Now, Canada
� Housing Now, Major Centres
� Housing Now, Regional
� Monthly Housing Statistics
� Northern Housing Outlook Report
� Preliminary Housing Start Data 
� Renovation and Home Purchase
� Rental Market Highlight Reports 
� Rental Market Reports, Major Centres
� Rental Market Statistics

Free regional reports also available:
� B.C. Seniors’ Housing Market Survey
� Ontario Retirement Homes Report
� The Retirement Home Market Study, Quebec Centres
� Housing Market Tables: Selected South Central Ontario Centres
� Residential Construction Digest, Prairie Centres
� Analysis of the Resale Market, Quebec Centres

Get the market intelligence you need today! 
Click www.cmhc.ca/housingmarketinformation to view, download or subscribe.

Stay on Top of 
the Housing Market

Sign up today and receive CMHC’s Multi-Unit e-Update Newsletter
Our quarterly e-newsletter provides valuable information and expertise on a variety of topics
relating to multi-unit residential housing including market insight, housing research and the latest
news on our multi-unit mortgage loan insurance products.

https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000055
http://www.cmhc.ca/housingmarketinformation
http://www.cmhc.ca/od/?pid=61504
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000063
http://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0000000129
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000063
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000070
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000070
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000070
http://www.cmhc.ca/od/?pid= 61512 
http://www.cmhc.ca/od/?pid=65446
http://www.cmhc.ca/od/?pid= 64695
http://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0000000128
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000059
http://www.cmhc.ca/od/?pid= 64725
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000079
http://www.cmhc.ca/od/?pid= 64663 
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000098
http://www.cmhc.ca/od/?pid= 64651 
https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000097
http://www.cmhc.ca/od/?pid= 64679 
http://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0000000112
http://www.cmhc-schl.gc.ca/en/hoficlincl/moloin/enews/enews_001.cfm
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